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’a\_\ CHHALLANI AGARWAL & ASSOCIATES
% ) CHARTERED ACCOUNTANTS Web-site : www.chhallani.com

Tel. : 9142614242 / 020- 24428131
E-mail : itax@chhallani.com

INDEPENDENT AUDITOR'S REPORT
(Under Section 31 of the Banking Regulation Act, 1949 and Section 73(4) of Multi State Co-Operative Societies
Act, 2002 and rule 27 of Multi State Co-Operatives SocietiesRules)
To
The Members,
Shree Laxmi Co-Op. Bank Ltd.,
Pune 411 009.
Report on the Financial Statements as a Statutory Auditor

1. We have audited the accompanying financial statements of the "Shree Laxmi Co-Op. Bank Ltd., Pune-411009", which
comprise the Balance Sheet as at 31st March, 2024 and Profit and Loss Account for the year then ended, and a summary of
significant accounting policies and other explanatory information incorporated in these financial statement of the Bank along
with its Branches audited by us for the period 1st April, 2023 to 31st March, 2024.

Management's Responsibility for the Financial Statements :

2. Management is responsible for the preparation of these financial statements in accordance with Banking Regulation Act,
1949 (A.A.C.S) and Maharashtra Co-operative Societies Act, 1960. This responsibility includes design, implementation and
maintenance of internal control relevant to the preparation of the financial statements that are free from material misstatements,
whether due to fraud or error.

Auditor's Responsibility :

3. Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit in
accordance with the applicable Standards issued by the Institute of Chartered Accountants of India and under MCS Act/BR Act/
RBI Guidelines. Those standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatements

4. An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend upon the auditor's judgment, including the risk assessment of the material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments the auditor considers
internal control relevant to the Banks preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimate made by the management, as well as evaluating the overall
presentation of the financial statements.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

6. Opinion: -In our opinion and to the best of our information and according to the explanations given to us, the said accounts
together with the notes thereon give the information required by the Banking Regulation Act, 1949 (A.A.C.S) as well as the
Mabharashtra Co-operative Societies Act, 1960, the Maharashtra Co-operative Societies Rules, 1961, and any other applicable
Acts, and or Circulars issued by the Registrar, in the manner so required for the Bank and give a true and fair view in conformity
with the accounting principles generally accepted in India. Subject to accounting policies and standard reported separately

T WA B Fohd] &, olehI= WRIfoId g |
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Wereport that :
a. Deferred Tax Provision is not done.
b. Disclosures as required by Accounting Standards prescribed by the Institute of Chartered Accountants of India are reported
separately.
Subject to above :
a. Inthe case of Balance Sheet, of the State of Affairs of the Bank as at 31 March, 2024;

b. In the case of Profit and Loss Account of the Profit for the year ended on that date; and Report on other Legal Regulatory
Matters: -

7. The Balance Sheet and the Profit & Loss Account have been drawn up in accordance with the provisions of section 29 of the
Banking Regulation Act, 1949 read with the provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rule, 1961.

8. Wereportthat: -

(a) We have obtained all the information and explanations, which to the best of our knowledge and belief were necessary for the
purpose of our audit and found them to be satisfactory.

(b) The Transactions of the Bank, which come to our notice, have been within the powers of the Bank.
(c) Thereturns received from the offices and the branches of the Bank have been found adequate for the purpose of our audit.

9. We further report that : -

(1) The Balance Sheet and the Profit and Loss Account dealt with this reports, are in agreement with the books of accounts and the
returns.

(ii) In our opinion, proper books of accounts as required by the laws have been kept by the Bank so far as appears from our
examination of those books.

(ii1) The reports on the accounts of the branches audited have been dealt with in appearing our report in the manner considered
necessary by us.

(iv) The bank has been awarded " A" classification as per "CAMELS" rating for the financial year 2023-24.

For Chhallani Agarwal & Associates Date: 09/07/2024
Chartered Accountant Place: Pune
FRN. 115219W
UDIN : 24038171BKFNEM9966
CA Vijaykumar M. Chhallani
(Partner)
Mem. No. 038171
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Disclosure of Information As per RBI Guidelines- (Rs. in Lacs)
Sr Particulars 2024
1 Capital to Risk Asset Ratio 21.74 %
Tier | Capital 673.39
Tier Il Capital 49.06
Total Capital 722.45
Risk Weighted Asset Value 3323.89
2. Movement of CRAR 2024 21.74 %
Movement of CRAR 2023 18.05 %
3. INVESTMENTS (Govt. Securities)
A) Book Value of Investment 2537.28
B) Face Value of Investment 2500.29
C) Market Value of Investment 2539.38
D) Details of Issuer Composition of non-SLR Investment & Non Performance non 0.00

SLR Investment Performing non-SLR of Investment
Issuer Comosition of Non-SLR Investments

No | Issuer Amou | Extent of below investment | Extent of unrated Extent of
nt grade securities securities Unlisted
Securities
1. | PSUs NA NA NA NA
2. Fls NA NA NA NA
3. | Public Sector Banks NA NA NA NA
4. | Mutual Funds 100.00 NA NA NA
5. Others 0.32 NA NA NA
6. | Provision held towards NA NA NA NA
Depreciation Non-Performing Non (Rs.
SLR Investment In
lakh)
Particulars Amou
nt
Opening Balances 0.32
Additions during the year since 1 |100.00
April Reduction during the above 0.00
period Closing Balance 100.32
Total Provision held 0.00
4. Advances against real estate, constructions business, housing 122.83
5. Advances against real share and debenture NA
6. Advances to directors, their relatives, companies, firms in which they are interested
A) Funded based 7.79
B) Non Fund based ( Guarantee, L/C etc) 0.00
7. Cost of Deposit
Average cost of Deposits 5.30 %
8. NPAs
a) Gross NPAs 10.78 %
b) Net NPAs 0.08 %
9. Movement in NPAs (Gross NPAs)
a) Balance at the beginning of the year 779.46
b) Additions during the year 31.92
c) Total 811.38
d) Reductions during the year 358.86
e) Balance at the end of the year 452.52

10. Profitability —
a) Interest Income as a percentage of net working funds.

Interest income Rs. 722.43 lakh net working fund Rs. 8569.57 8.43 %
b) Non Interest Income as a percentage of net working funds.

Non Interest income Rs.17.20 lakh net working fund Rs. 8569.57 0.20 %
c) Operating Profit as percentage of net working funds.

Operating Profit Rs. 41.00 lakh net working fund Rs. 8569.57 0.48 %
d) Return on Asset Net Profit / Total Assets Rs. 33.35 /8556.03 0.39 %
e) Business (Deposit + Adv.) Per Employee Business Rest. Rs. 11873.09 lakh No. of Emp. 36 329.81
f)  Profit per Employee 0.93

11 Provision made towards NPAs Investments.

Provision made towards NPAs 0.00
Provision made towards Investment 0.00
Provision made towards standard Assets 0.00

9¢ JMYST ITITAT o TIETOTRATST Sterfores Tt orey &7 !



oft et I - 31y, e ferfics, qot

12. | Movement in Provisions
a) Towards NPAs

Opening Balance 520.86
Less Write Off 89.51
Additional during the year 18.29
Less Write Off 0.00
Less Transfer to Standard Assets 0.00
Closing Balance 449.64
b) Towards Investments
Opening Balance 53.60
Additional during the year (l.F.R.) 5.00
Closing Balance 58.60
c) Towards Standard Assets
Opening Balance 11.00
Additional Transfer from BDDR 0.00
Closing Balance 11.00
13. | Foreign Currency Assets and Liabilities 0.00

14. | Premium paid to DICGC up to 30.09.2024 - Rs. 4.71 Lacs on 03/05/2024
(Premium of Rs. 4.61 Lakh paid on 01/11/2023

15. | Penalty imposed by RBI 0.00
16. | Restructured Accounts.
Particular Particular of Account Restructured Housing SMR Debt Others
Loan Restructuring
Standard Adv. Restructured Number of Borrowers - - -

Amt. Outstanding - - -
Sacrifice (diminution in the Fair Value)

Sub. Standard Adv. Restructured Number of Borrowers - - -
Amt. Outstanding . . -
Sacrifice (diminution in the Fair Value)

Doubtful Adv. Restructured Sacrifice Number of Borrowers - - -
(diminution in the Fair Value) Amt. Outstanding - - -

17. Fixed Assets Revaluation

3 TS ThYeh SATE
=N gaa FACTYROT S AT R | A AN, TE. TEAT ATH0T
T qT=AT S Ta ST

30 feag 9 wy, feagmria ¥.00 % ¥.40 %
¥& ﬁa—aﬁ Ro ﬁ?ﬂﬂ?ﬁﬁ ¥.40 % 4.00 %
RS feam d ¢¢o feammia .ok % u.Y %
9¢9, feam @ 38y foaamria &.34% % &.04 %
e feuifere (23 @ Ry Afe) ¢.00 % ¢.40 %
Yy Hfgd d 38 dfed v.40 % ¢.00 %
39 Tfed d §o Afgd 0.00 % .40 %

qrefem G (Bye-laws Amendments)

TS | T afm drefrm RN
F. #
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